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UNITED STATES BANKRUTPCY COURT 
FOR THE SOUTHERN DISTRICT OF IOWA 

 
 

In the Matter of: 
 

Case No.  99-099999-4 
Jerry G. Smith      Chapter 7 
Beverly R. Smith, a/k/a Beverly Jones 
        

FORD MOTOR CREDIT 
 Debtors.     COMPANY’S MOTION TO 
       MODIFY STAY 
 
 

Ford Motor Credit Company (“FMCC”), for its Motion to Modify Stay, states: 
 
1. Pursuant to 11 U.S.C. 362(d), FMCC seeks relief from the automatic stay. 

2. FMCC is a corporation authorized to do business in the state of Iowa. 

3. On May 1, 2003, debtor filed a voluntary Chapter 7 bankruptcy petition. 

4. On or about February 5, 2002, debtor made, executed, and delivered a written 

Contract that was assigned to FMCC for the purchase of a 1999 Ford Contour, VIN 

1FAFP5531XK147759.  A true and exact copy of the Contract is attached as Exhibit A. 

5. FMCC holds valid security interest in the above-described vehicle, as evidenced by 

the certificate of title, a true and exact copy of which is attached as Exhibit B. 

6. Debtor is due for the April 21, 2003 monthly contract payment. 

7. Debtor and FMCC have not entered a Reaffirmation Agreement. 

8. Debtor has not surrendered the collateral to FMCC. 

9. Debtor concedes she has no equity in the vehicle.  According to debtor the vehicle has 

a fair market value of $5,000.00.  Debtor’s net contract balance is $8,505.35. 

10. FMCC has no adequate protection for its interest in the vehicle. 

11. If FMCC is not permitted to foreclose its security interest and reacquire said vehicle, 

it will suffer irreparable injury, loss and damage. 
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For the reasons stated forth above, Ford Motor Credit Company requests that the stay in 

these proceedings be modified to permit Ford Motor Credit Company to recover the 

above described collateral and for such other and further relief as the court deems 

appropriate. 

 

BARNES, JONES & SMITH 

 

 

By /s/ Jeffrey L. Barnes 
111 Grand Lane, Suite 900 
Des Moines, IA 51111 
Telephone: 555-555-5555 
Email:  jlb@barneslaw.com 
 

ATTORNEYS FOR FORD MOTOR 
CREDIT COMPANY 

 
 

CERTIFICATE OF SERVICE:  By signing above, the attorney certifies that on 
MM/DD/YYYY, this document was served electronically on parties who receive electronic 
notice through CM/ECF as listed on CM/ECF’s Notice of Electronic Filing and by first class 
mail on the following: 
 
Jerry G. Smith 
Beverly R. Smith 
5555 Pretend Street 
Des Moines, IA 51111 
 
Thomas T. Carlson 
111 Grand Lane, Suite 900 
Des Moines, IA 51111 
 


